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Wheat,  corn,  sorghum:  Cash  prices  at  selected  markets,  1977/73 


Texas  High  Plains 

Denver 

Chicago 

M  i  d  ni  o  n  t  h 

HRW 

No.  2  grain 

No.  1  H.W. 

No. 

2  yellow 

No.  2  SRW 

No. 

2  yellow 

w  1^  ea  t 

sorgh  um 

ord.  wheat 

corn 

wheat 

corn 

Cents  per  pound 

3.3  7 

3.30 

3.13 

3.62 

3.65 

3  54 

3.95 

3.53 

3.60 

3.70 

4.17 

3.68 

Jan.  12   

4.10 

3.62 

3.78 

3.92 

4.53 

3.91 

Feb.  16  

4.15 

3.68 

3.82 

3.95 

4.40 

3.93 

Mar.  16  

4.40 

4.02 

3.98 

4.28 

4.70 

4.25 

Apr.  13  

4.63 

4.30 

4.20 

4.59 

5.12 

4.46 

May  11   

4.37 

4.22 

4.15 

4.55 

5.13 

4.61 

Wheat  stocks  under  price  support  programs,  1977/78' 


End  of 

Loans  out- 

CCC 

G  rain 

month 

standing 

owned^ 

reserve 

Total 

Million  bushels 

July  

590 

2 

5 

597 

715 

7 

10 

732 

September  .... 

777 

10 

15 

802 

October  

781 

17 

24 

822 

November  .... 

724 

29 

44 

797 

December  .... 

675 

35 

64 

774 

January  

640 

37 

84 

761 

February  

590 

39 

102 

731 

March  

480 

46 

168 

694 

April  

364 

47 

258 

669 

May  10  

314 

47 

291 

652 

'includes    1976   and    1977    crops.    ^Includes    forfeitures  and 


purchases. 
Source:  A.S.C.S. 


(4)  Eliminating  interest  charges  after  grain  has 
been  in  the  reserve  for  1  year. 

1977  Loan  Placements  Up  a  Fifth 

Participation  in  the  regular  loan  program  ended 
on  March  31.  Preliminary  data  indicate  that  nearly 
600  million  bushels  of  1977  crop  wheat  were  placed 
under  loan.  This  was  about  20  percent  more  than 
the  1976  crop  (table  17).  March  and  April  price 
rises  have  encouraged  redemption  of  loans,  but 
nearly  350  million  bushels  still  remain  in  the  pro- 
gram. About  50  million  bushels  are  owned  by  CCC 
and  could  be  the  initial  volume  placed  in  the  gov- 
ernment-owned component  of  a  proposed  inter- 
national emergency  wheat  reserve. 


Wheat  prices  received  by  farmers,  1977/78 


1978/79  marketing  year.  New  year  commitments 
are  already  the  highest  since  1974/75,  suggesting  a 
very  heavy  early  export  season. 

After  repeated  rumors  concerning  U.S.  wheat 
exports  to  the  People's  Republic  of  China  (PRC), 
sales  of  1  million  metric  tons  were  announced  in 
early  April  and  additional  sales  are  also  possible. 
Most  of  this  tonnage  will  be  shipped  during  the 
1978/79  crop  year. 

Loan  Maturity  and  Changes  in 

Reserve  Program  Spur  Growers'  Participation 

Responding  to  USDA  initiatives  in  the  3-year 
grain  reserve  program,  wheat  producers  stepped  up 
placements  until  the  reserve  as  of  May  12  totaled 
329  million  bushels.  These  initiatives  include: 

(1)  Raising  the  annual  storage  payment  from  20 
to  25  cents  per  bushel. 

(2)  Removing  the  limit  on  the  total  amount  that 
can  be  placed  into  the  reserve. 

(3)  Allowing  all  1977  crop  wheat  under  loan  into 
the  reserve  on  March  1,  regardless  of  the  loan 
maturity  date. 


Month 


June   

July  

August   

September  .  .  .  . 

October  

November  .  .  .  . 
December  .  .  .  . 

'  Preliminary 


Price 


Dol.  per 
bushel 

2.03 
2.04 
2.13 
2.16 
2.30 
2.46 
2.47 


Month 


January  

February  

March  

April  

May  

Season  average 


Price 


Dol.  per 
bushel 

2.53 
2.59 
2.67 
'  2.83 


2.31 


Wheat  Prices  Ease  from  April  Peak 

Farm  prices  last  summer  were  running  about  15 
percent  below  the  $2.25-per-bushel  loan  rate.  But 
prices  rallied  as  the  season  progressed  due  to  grow- 
ers' marketing  strategies,  a  pickup  in  export  busi- 
ness, and  prospects  of  a  cutback  in  1978  plantings. 
Also,  the  loan  program  became  an  attractive  mar- 
keting option  and  by  April  1  nearly  46  percent  of 
wheat  stocks  were  under  government  loan  or  in  the 
farmer-held  grain  reserve. 
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Tight  world  exportable  wheat  supplies,  the  entry 
of  the  PRC  into  the  U.S.  market,  heavy  placements 
in  the  3-year  reserve  program,  and  continued  grain 
transportation  congestion  sparked  terminal  prices 
to  season-high  levels  by  mid-April.  Prices-  at  Kan- 
sas City  were  almost  $1  a  bushel  above  a  year  ago 
and  mid-month  farm  prices  in  April  were  the  high- 
est since  early  1976. 

Gulf  export  prices  are  carrying  exceptional  pre- 
miums due  to  logistical  problems,  driving  terminal 
hard  winter  prices  above  hard  spring — a  reverse  of 
the  normal  relationship.  Similarly,  export  strength, 
tightening  supplies,  and  a  smaller  1978  soft  red 
wheat  crop  pushed  Chicago  cash  prices  near  Kan- 
sas City  levels. 

Markets  eased  some  as  the  1978  harvest  draws 
closer  and  buyers  shift  to  a  new  crop  basis.  Howev- 
er, with  other  exporters  heavily  booked,  it  appears 


that  early  season  export  sales  should  be  sharply 
above  last  year,  providing  strong  fundamental  sup- 
port during  harvest.  With  the  reserve  now  in  posi- 
tion, prices  this  spring  and  summer  should  average 
well  above  a  year  ago. 

Retail  Bread  Prices  Rise 

The  average  retail  price  for  a  1-pound  loaf  of 
white  pan  bread  in  March  was  36.2  cents,  up  1.2 
cents  from  January  and  the  highest  since  May 
1975.  Three-fourths  of  the  increase  took  place  at 
the  retail  level  with  baking-wholesaling  accounting 
for  most  of  the  remainder.  The  farm  share  for 
wheat  in  the  loaf  (8  percent)  remained  at  the  lowest 
level  since  1932.  These  developments  again  demon- 
strate that  retail  bread  prices  are  only  modestly 
affected  by  the  price  farmers  received  for  their 
wheat. 


WHEAT  PRICES  RECEIVED 
BY  FARMERS 
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OUTLOOK  FOR  1978/79 


Reduced  Acreage  Cuts  1 978 
Winter  Crop  Substantially 

The  set-aside  program,  low  prices,  drought,  and 
wet  weather  were  major  influences  that  led  winter 
wheat  growers  to  cut  plantings  14  percent  to  48.1 
million  acres.  These  factors  and  the  graze-out  pro- 
gram reduced  harvestings  even  more — 18  percent — 
to  39.6  million  acres. 

Moisture  conditions  during  planting  last  fall 
ranged  all  the  way  from  severe  drought  in  the 
Southern  Plains  to  excessive  moisture  in  the  east- 
ern soft  wheat  States.  The  crop  came  out  of  the 
winter  in  generally  good  condition  except  for  the 
southern  drought  area  and  some  pockets  of  heavy 
winterkill  in  the  East.  On  balance,  crop  devel- 
opment this  spring  has  been  mostly  fair  to  good. 
Based  on  conditions  as  of  May  1,  the  winter  har- 
vest was  estimated  at  1,284  million  bushels,  16  per- 
cent less  than  last  year  and  the  smallest  winter 
crop  since  1973. 

Early  indications  point  to  a  large  reduction  in 
the  Eeist,  where  not  only  was  acreage  down  sharp- 
ly, but  yields  appear  adversely  affected  by  the 
severe  winter,  as  well  as  the  Southern  Plains, 
which  not  only  experienced  drought-reduced  yields 


and  acreage,  but  also  set-aside  and  graze-out 
reduced  harvestings.  On  the  other  hand,  favorable 
conditions  will  likely  boost  harvests  in  the  Pacific 
Northwest  sharply  from  last  year's  drought- 
reduced  levels.  Based  on  the  past  20  years,  chances 
are  2  out  of  3  that  the  final  outcome  will  not  differ 
from  the  May  1  forecast  by  more  than  100  million 
bushels. 

Spring  Wheat  Cutback  Indicated; 
Wet  Soils  Delay  Planting 

Spring  wheat  growers  indicated  on  April  1 
intentions  to  increase  Durum  acreage  30  percent 
but  reduce  other  spring  15  percent.  Therefore, 
planting  intentions  for  all  spring  wheat  were  off  8 
percent.  While  at  first  glance  it  appears  there  is 
low  participation  in  the  20-percent  set-aside  pro- 
gram among  spring  wheat  growers,  signup  reports 
indicate  this  is  not  the  case.  Instead,  growers 
appear  to  have  elected  to  make  several  shifts 
within  their  Normal  Crop  Acreage  (NCA). 

•  Where  both  Durum  and  Hard  Red  Spring 
(HRS)  wheat  are  produced,  growers  are 
responding  to  relatively  high  Durum  prices 
by  shifting  from  HRS. 


WHEAT  SUPPLY  AND  DISAPPEARANCE 


BIL.  BU. 


MIL.  METRIC  TONS 


1971 


A 

1973  1975  1977 

YEAR  BEGINNING  JUNE  1 
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•  Where  spring  wheat  competes  with  other 
NCA  crops,  particularly  oats,  growers  are 
favoring  wheat  to  maximize  their  returns. 
April  1  indicated  oat  plantings  in  the  four 
major  Northern  Plain  States  were  down  1.3 
million  acres  (17  percent)  from  1977. 

Spring  wheat  seeding  was  far  behind  a  year  ago 
and  the  normal  pace  because  of  wet  soils.  In  early 
May,  about  a  third  of  the  area  had  been  seeded 
compared  to  a  normal  of  about  60  percent.  Late 
planting  tends  to  be  associated  with  lower  yields. 

1978  Wheat  Program  Highlights^ 

With  late  announcements  for  the  1978  wheat 
program,  the  signup  period  has  been  extended  to 
May  31.  Here's  how  the  main  features  of  program 
stack  up: 

•  20-percent  set-aside  based  on  1978  plantings 
for  harvest.  Growers  must  comply  with  set- 
aside  to  be  eligible  for  loans  and  payments. 

•  As  of  May  11,  about  42  million  acres  of  wheat 
acreage  intended  for  harvest  had  been  signed 
into  the  program.  This  represented  about  8 
million  acres  of  set-aside. 

•  Set-aside  plus  plantings  cannot  exceed  the 
NCA. 

•  Loan  rate  is  $2.25  per  bushel. 

•  Target  price  is  now  $3.40  per  bushel  as  a 
result  of  the  recently  enacted  Emergency 
Agriculture  Act  of  1978. 

•  Disaster  payments  are  $1  a  bushel  for  disas- 
ter planting  and  $1.50  for  low  yield. 

•  Payment  limitation  is  $40,000  (excluding 
disaster  payments)  for  wheat,  feed  grains, 
and  cotton  programs  combined. 

•  Graze-out  (or  hay  out)  of  wheat  on  50  acres  or 
an  area  equivalent  to  40  percent  of  wheat, 
feed  grains,  and  cotton  plantings,  whichever 
is  higher.  Payment  rate  is  50  cents  per  bushel 


^For  more  detail  on  program  events,  see  "Chronology 
of  Grain  Program  Announcements,"  page  9. 


times  the  farm  yield,  times  the  acreage 
grazed  out.  As  of  May  11,  growers  signed  in 
0.9  million  acres  in  this  program. 
Perhaps  more  than  usual,  uncertainty  surrounds 
the  early-season  outlook  for  1978/79  since  recent 
changes  in  government  programs  are  still  influ- 
encing cropping  decisions.  Of  course,  there  is  still 
the  usual  uncertainty  from  weather,  disease,  and 
pests. 

Two  supply-use  alternatives  are  presented  to 
underscore  these  uncertainties  (table  1).  The  first 
alternative  assumes  relatively  high  production 
worldwide  stemming  from  generally  favorable  crop 
conditions.  The  second  alternative  assumes  rela- 
tively low  worldwide  production  due  to  generally 
unfavorable  production  conditions.  Based  on  his- 
torical variation,  chances  are  around  2  out  of  3 
that  the  final  outcome  will  fall  within  these  projec- 
tions. 

For  several  months  the  export  capacity  of  other 
suppliers  has  been  virtually  committed  until  1978 
crop  supplies  become  available.  And  with  world 
import  requirements  still  relatively  large,  at  least 
until  the  1978  crop  is  harvested,  early  indications 
point  to  another  good  U.S.  export  year  under  either 
alternative.  This  is  reflected  in  the  fact  that  in 
early  May,  export  sales  for  the  new  crop  year 
already  totaled  153  million  bushels,  65  million 
above  a  year  ago  and  the  largest  at  that  time  of 
year  since  1975. 

If  crop  conditions  are  generally  favorable,  a 
large  crop  could  result  in  wheat  supplies  above  pro- 
jected 1978/79  usage,  a  further  buildup  in  stocks, 
and  downward  pressure  on  prices.  However,  grow- 
ers' participation  in  the  loan  and  reserve  programs 
would  provide  a  cushion  against  excess  supplies 
and  help  to  support  farm  prices  well  above  the 
1977/78  average  of  $2.30  per  bushel. 

If  weather  patterns  lead  to  smaller  wheat  crops 
this  coming  season,  supplies  would  tighten,  carry- 
over stocks  would  drop,  and  prices  would  run  sub- 
stantially above  the  1977/78  season  and  possibly 
reach  the  highest  level  since  1974/75. 


CHRONOLOGY  OF  GRAIN  PROGRAM  ANNOUNCEMENTS 


1976 

September  21  -  USDA  announced  there  would 
be  no  acreage  set  aside  or  con- 
serving base  requirements  on 
feed  grains  and  wheat  for 
1977. 

October  13  -    1976  loan  rates  revised  upw^d 

and  1977  loan  rates  announced 
at  the  same  levels:  corn,  $1.50; 


sorghum,  $1.43;  barley,  $1.22; 
oats,  $0.72;  rye,  $1.20;  wheat, 
$2.25. 

1977 

February  23  -  1977  target  prices  announced: 
corn  $1.70;  sorghum  $1.62;  bar- 
ley $1.39;  and  wheat  $2.47. 

April  4  -    Farmer-owned  3-year  wheat 
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June  2 


July  20 


August  15 

August  25 
August  29 


and  rice  reserve  program 
established  for  1976  crops 
under  loan.  USDA  would  make 
storage  payments  to  farmers 
entering  reserve. 
Loan  deadlines  extended  to 
May  31,  1977  for  1976  crops. 
Feed  grain  and  soybean  loans 
for  1977  crops  increased:  corn  to 
$1.75;  sorghum  to  $1.70;  barley 
to  $1.50;  oats  to  $1.00;  rye  to 
$1.50;  and  soybeans  to 
$3.50.  Interest  rates  on  com- 
modity loans  reduced  from  IVa  to 

6  percent. 

Farm  storage  facility  loan 
interest  rate  reduced  from  7V2  to 

7  percent;  maximum  loan 
increased  to  $50,000,  down- 
payment  requirement  cut  from 
30  to  15  percent. 
Eligibility  of  cooperatives  to 
participate  in  price  support 
loan  program  on  behalf  of 
their  members  proposed. 
Farm  facility  loan  storage  pro- 
gram expanded  to  include 
loans  for  building  wet  storage 
structures  by  dairymen  and 
livestock  feeders  who  need 
storage  for  high  moisture  feed. 
Wheat  and  feed  grain  loans 
scheduled  to  mature  to  Octo- 
ber 31,  1977  extended  at  the 
option  of  the  producer. 
Repayment  schedule  for  farm 
storage  facility  loans  length- 
ened from  5  to  8  years. 

World  Food  Security  and  1978 
set-aside  plans  announced  and 
1977  feed  grain  loan  levels 
raised: 

-  Food  and  feed  grain  reserve 
of  30  to  35  million  metric 
tons  to  be  created  before 
beginning  of  1978/79  season, 
including  a  special  inter- 
national emergency  food 
reserve  of  up  to  6  million 
tons. 

-  Intention  to  implement  a  20- 
percent  set-aside  for  1978 
crop  wheat  announced.  Possi- 
bility of  need  for  1978  feed 
grain  set-aside  at  10  percent 
mentioned. 

1977  feed  grain  loan  levels 
increased:  corn  to  $2.00;  sor- 


September  29 


November  1 5 


December  1 


December  6 


1978 

January  12 
February  6 

February  8 


March  1 


March  29 


ghum  to  $1.90;  barley  to  $1.63; 
and  oats  to  $1.03. 

Food  and  Agriculture  Act  of 
1977  signed  into  law. 
20-percent  set-aside  program 
for    1  978    crop  wheat 
announced. 

Conditional  10-percent  set- 
aside  and  1978  national  pro- 
gram acreage  announced  for 
corn,  sorghum,  and  barley. 
Final  rules  for  set-aside 
announced,  including  permis- 
sion to  graze  set-aside  for  6- 
month  period. 

Grain  reserve  program 
expanded  to  include  1976  and 
1977  feed  grain  crops  as  well 
as  1977  crop  wheat. 


Target  price  levels  announced 
for  1977  barley  ($2.15)  and 
grain  sorghum  ($2.28). 
Early  entry  into  grain  reserve 
(March  1,  1978)  permitted  for 
1977  wheat,  barley,  and  oats 
under  loan. 

10-percent  feed  grain  set-aside 
confirmed.  Annual  storage 
payment  rates  for  reserve  pro- 
gram raised  to  25  cents  per 
bushel  for  wheat,  corn,  sor- 
ghum, barley,  and  19  cents  for 
oats. 

Emergency  reserve  established 
and  feed  grains  purchased  for 
disaster  relief. 

30-35-million-ton  limit  lifted  on 
farmer-owned  grain  reserve. 
Participants  in  the  wheat  pro- 
gram can  receive  minimum 
payment  of  50  cents  per  bushel 
for  grazing  out  wheat  on  up  to 
40  percent  of  total  acreage,  or 
50  acres,  whichever  is  greater, 
of  barley,  corn,  sorghum, 
upland  cotton,  and  wheat 
planted  for  harvest  in  1978. 
Feed  grain  farmers  who  divert 
acreage  equal  to  an  additional 
10  percent  of  their  1978  plant- 
ings of  corn,  sorghum,  and 
barley  for  harvest  will  receive 
a  payment  based  on  normal 
production  from  total  plant- 
ings of  those  crops.  Payment 
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rate  is  20  cents  a  bushel  for 
corn,  12  cents  for  sorghum  and 
barley. 

-    Loan    and    target  prices 
announced  for  1978. 
Loan  rates:  corn,  $2.00;  sor- 
ghum, $1.90;  barley,  $1.63;      April  21 
oats,  $1.03;  rye,  $1.70;  wheat, 
$2.25.* 

Target  prices:  corn,  $2.10;  sor-  May  4 
ghum,  $2.28*;  barley,  $2.25*; 
wheat,  $3.00;  and  $3.05  if 
1978  production  is  below  1.8 
million  bushels  (*  =  pre- 
liminary). 

-  Wheat  will  be  purchased  to 
fill  220-million-bushel  inter- 
national emergency  food 
reserve  (pending  legislation). 

-  Beginning  May  1,  farmers 
can  place  1977  crop  corn  and 


sorghum  in  the  reserve  pro- 
gram. 

-  Loan  and  target  prices  for 
1978  crop  rice  increased  to 
$6.40  per  cwt.  and  $8.53  per 
cwt.,  respectively. 

-  Set-aside  program  signup 
extended  to  May  15. 

-  Enactment  of  the  Emergency 
Agriculture  Act  of  1978  author- 
ized Secretary  of  Agriculture  to 
increase  wheat  and  feed  grain 
target  prices  when  set-aside  or 
land  diversion  programs  are  in 
effect. 

-  Wheat  target  price  increased  to 
$3.40  per  bushel. 

-  Set-aside  program  signup 
period  extended  again  to 
May  31. 


WHEAT  BY  CLASS 


HRW  Exports  Strong.  Price  Hit  Season  High 

Hard  Red  Winter  (HRW)  supplies  began  the 
1977/78  season  nearly  a  fifth  larger  than  a  year 
earlier.  April  1  stocks  show  this  difference  has 
dwindled,  indicating  that  strong  exports  and  feed 
use  have  significantly  increased  disappearance 
this  year. 

Of  the  nearly  800  million  bushels  of  HRW  stocks 
on  April  1,  almost  half  were  under  loan,  in  the 
farmer-held  reserve,  or  owned  by  CCC.  This  situ- 
ation seems  to  indicate  smaller  supplies  of  readily 
marketable  HRW,  even  though  carryover  stocks 
will  increase  and  still  be  quite  large. 

HRW  exports  in  1977/78  are  expected  to  total 
525  million  bushels,  up  26  percent.  This  would 
account  for  nearly  three-fourths  of  the  total 
increase  in  this  year's  wheat  exports.  An  early 
sluggish  export  pace  rebounded  dramatically 
despite  railcar  shortages  and  congestion  of  Gulf 
ports,  and  shipments  have  improved  steadily.  A 
noteworthy  change  in  export  prospects  was  the 
reentry  of  the  PRC  in  the  U.S.  wheat  market.  April 
sales  of  1  million  metric  tons  to  PRC  was  mostly 
HRW  to  be  shipped  in  1978/79. 

HRW  prices  (Kansas  City  ordinary)  have 
climbed  to  the  highest  levels  in  almost  2  years.  Pre- 
miums for  cash  wheat  at  shipping  points  were  at 
record  levels  resulting  from  continued  shipping 
and  export  delivery  delays.  These  high  market 
prices  led  to  farm  prices  near  $3.00  per  bushel, 
about  a  dollar  above  season  lows.  This  recent  surge 


in  prices  disrupted  the  normal  relationship  between 
HRW  and  HRS— the  two  competing  bread  whites. 
HRW  (ord)  Kansas  City  shot  above  Minneapolis 
DNS  (14  percent  Prot.)  in  early  April  which  implies 
that  some  traditional  purchasing  may  turn  to  Hard 
Spring  if  the  HRW  delivery  problems  persist. 

Estimates  based  on  May  1,  1978  conditions  indi- 
cated a  HRW  harvested  acreage  cut  of  15  percent 
from  last  year  and  a  crop  reduction  of  10  to  15  per- 
cent from  last  year's  1.0  billion  bushels.  Above  nor- 
mal rainfall  since  May  suggests  improvement  in  at 
least  part  of  the  drought-affected  areas  in  the 
Southern  Plains. 

HRS  Carryover  Up  Sharply; 
1978  Crop  Likely  To  Be  Reduced 

Stocks  of  Hard  Red  Spring  (HRS)  on  April  1 
totaled  about  400  million  bushels,  nearly  a  third 
more  than  a  year  earlier.  Most  of  these  stocks  were 
on  farms.  About  40  percent  of  the  stocks  were  still 
under  loan,  and  20  percent  were  in  the  3-year  farm- 
er-held reserve  program. 

Disappearance  during  June-March  registered  a 
13-percent  increase  from  the  same  period  a  year 
ago  mainly  because  of  heavier  exports.  But  disap- 
pearance will  fall  short  of  last  year's  crop  so  year- 
end  stocks  will  jump  again  to  a  record  level. 

Export  sales  have  been  strong  and  1977/78  HRS 
exports  may  be  a  fourth  above  a  year  ago.  Western 
Europe  expanded  imports  of  U.S.  HRS  nearly  50 
percent  above  the  1976  level  due  to  a  smaller  crop 
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of  poorer  quality.  Italian  purchases  nearly  tripled, 
and  West  German  imports  were  almost  six  times 
higher.  Sales  to  the  Philippines  and  Nigeria  have 
also  been  extremely  strong,  aided  by  increased 
wheat  product  consumption  in  domestic  diets. 

HRS  markets  continue  to  be  dominated  by  large 
supplies.  However,  heavy  participation  in  the  3- 
year  reserve,  large  outstanding  loan  inventory,  and 
prospective  reduction  in  1978  plantings  have 
strengthened  prices  (table  7).  Minneapolis  DNS 
prices  are  over  $3  per  bushel  and  about  35  cents 
above  a  year  ago.  Typically,  HRS  prices  are  above 
HRW,  but  this  has  been  reversed  during  much  of 
March  and  April.  Much  of  this  is  due  to  upward 
pressure  on  the  basis  for  HRW  prices  because  of 
transportation  disruptions  in  the  HRW  belt. 

April  1  planting  intentions  for  the  1978  crop 
show  a  decline  of  about  17  percent  (2.6  million 
acres)  from  1977,  the  second  successive  cutback 
and  the  lowest  spring  wheat  acreage  in  5  years. 
This  decline  indicates  most  producers  in  major 
HRS  States  will  participate  heavily  in  the  20-per- 
cent set-aside  program.  Spring  wheat  seeding  was 
far  behind  the  average  pace  because  of  low  tem- 
peratures and  wet  soils. 

Durum  Carryover  Down; 

1978  Crop  Likely  To  Be  Sharply  Larger 

Durum  stocks  on  April  1  totaled  around  90  mil- 
lion bushels,  16  percent  below  last  year.  Nearly 
three-fourths  of  these  stocks  were  held  on  North 
Dakota  farms.  Less  than  a  fifth  were  under  loan 
compared  with  over  one-third  last  year,  a  reflection 
of  the  relatively  strong  Durum  prices  this  season. 

On  April  30,  outstanding  sales  indicated  total 
1977/78  exports  could  reach  the  all-time  record 
level  of  65  million  bushels.  However,  export  load- 
ings are  falling  short  of  the  required  pace,  sug- 
gesting some  1977/78  sales  will  be  overseas-bound 
in  the  1978/79  marketing  year. 

The  1977/78  domestic  use  of  semolina,  granu- 
lars,  and  Durum  flour,  as  indicated  from  mill 
grind,  is  ahead  of  the  brisk  pace  of  last  year's 
record  36-million-bushel  grind.  Since  January,  the 
price  spread  between  Durum  and  spring  wheat  nar- 
rowed about  25  cents  per  bushel  reducing  the  pros- 
pect of  much  blending  of  hard  wheat  in  pasta  flour 
production. 

After  reaching  $3.60  to  $3.65  per  bushel  in  early 
January,  prices  of  No.  1  Hard  Amber  Durum  at 
Minneapolis  have  been  mostly  unchanged.  Durum 
is  now  about  60  cents  higher  than  a  year  ago  and 
nearly  $1  per  bushel  above  the  low  last  June. 
Ample  supplies  and  the  indicated  sizable  increase 
in  1978  Durum  acreage  point  to  no  more  than  an 
inching  up  of  prices  for  the  remainder  of  the  year. 

As  of  April  1,  Durum  growers  intended  to  plant 
4.1  million  acres,  nearly  30  percent  more  than  last 


year.  North  Dakota  and  Montana  indicated 
increases  of  about  30  percent  and  Minnesota  grow- 
ers planned  to  plant  about  a  fifth  more.  California 
and  Arizona  growers  indicated  a  return  to  more 
Durum,  but  intended  acreage  is  still  only  about 
half  the  large  area  of  1976. 


Durum  Wheat:  Planted  acreage 


State 

1976 

1977 

1978 

1.000  acres 

Minnesota  

95 

85 

100 

Montana  

300 

2  30 

300 

North  Dakota  .  .  . 

3,710 

26,600 

3,350 

South  Dakota  .  .  . 

210 

145 

145 

Subtotal   

4,315 

3,060 

3,895 

Arizona   

325 

89 

95 

90 

30 

115 

New  Mexico  .... 

18 

4 

(') 

U.S.  total   

4,748 

3,183 

4,105 

'  Estimate  discontinued  in  1978. 

Other  major  Durum  producing  countries  project 
sizable  increases  in  1978  output.  Indications  point 
to  Canada's  plantings  almost  doubling,  Italy's  up 
about  a  third,  and  North  Africa's  crop  much 
improved  from  last  year's  drought-reduced  harvest. 
Thus,  a  projected  increase  in  world  Durum  supplies 
suggests  more  competition,  a  smaller  market  for 
U.S.  exports  in  1978/79,  and  reduced  prices  relative 
to  other  classes. 

Reduced  SRW  Supply  Likely  for  1978/79 

Stocks  of  Soft  Red  Winter  (SRW)  totaled  about 
120  million  bushels  on  April  1,  about  the  same  as  a 
year  earlier.  Most  of  these  stocks  are  in  off-farm 
positions  in  Illinois,  Missouri,  Ohio,  and  Indiana. 
Around  a  fifth  of  April  supplies  were  in  the  loan  or 
reserve  programs.  Prospects  for  1977/78  continue 
to  indicate  utilization  will  be  slightly  above  the 
1977  record  crop  so  June  1  carryover  could  be  down 
more  than  a  tenth  from  last  year's  72  million  bush- 
els. Traditionally,  this  would  be  considered  a  bur- 
densome level.  However,  continued  strong  demand 
into  the  1978/79  season,  on  top  of  prospects  for  a 
substantially  reduced  1978  crop,  point  to  a  tight- 
ening SRW  supply. 

Exports  during  June-December  were  running 
about  15  percent  short  of  the  year-earlier  pace  but 
with  a  flurry  of  shipments  since  then,  1977/78 
exports  may  exceed  last  year's  record  181  million 
bushels. 

SRW  markets  have  advanced  to  over  $3  per 
bushel,  reflecting  strong  demand  and  tightening 
supplies.  This  was  the  highest  since  early  1976/77 
and  $1  over  the  low  last  summer.  Chicago  future 
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CASH  WHEAT  PRICES,  1977/78* 


$  PER  BU. 


Minneapolis  No.  1 
Hard  Amber  Durum, 
Medium 

Kansas  City  No.  1 


$  PER  METRIC  TON 


Hard  H.R.W..  Ordinary  / 


Minneapolis  No.  1 
Dark  Northern  Spring, Ordinary 


110 


73 


4.  .  147 


1 


Portland  No.  1  -Soft  White 


Chicago  No.  2,  S.R.W. 


JUNE       AUG.        OCT.       DEC.        FEB.  APRIL 


73 


37 


*  THURSDA  Y  PRICE. 


USDA 


NEG  ESCS  257-78(5) 
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contracts  have  advanced  above  both  Kansas  City 
and  MinneapoUs,  influenced  largely  by  the  pros- 
pect of  a  very  sharp  cut  in  the  1978  SRW  crop. 

An  estimated  35-percent  cutback  in  SRW 
acreage  will  likely  produce  the  smallest  crop  since 
1973.  Factors  contributing  to  this  decline  are  wet 
fall  planting  weather,  low  prices,  the  wheat  set- 
aside  and  grazing  or  haying  programs,  shifts  to 
feed  grain  and  soybeans,  and  unusual  winterkill. 


White  Wheat  Exports  Pick  Up; 
Larger  1978  Crop  Likely 

White  wheat  stocks  on  April  1  totaled  around 
110  million  bushels,  about  15  percent  below  last 
year.  About  20  million  bushels  (18  percent)  were 
under  loan,  and  15  million  (14  percent)  in  the  3- 
year  reserve  program. 

June-March  disappearance  ran  below  the 
1976/77  pace.  Export  shipments  were  slower  and 
feeding  was  down  since  White  wheat  prices  were 
higher  than  feed  grains  and  there  was  very  little 
sprout-damaged  Western  White.  Improving  exports 


may  offset  lower  domestic  use,  resulting  in  a  small 
drawdown  in  carryover,  the  first  since  1973/74. 

White  wheat  exports  showed  good  recovery  dur- 
ing January-March  but  were  still  12  percent  below 
1976'8  pace.  Although  Eastern  White  exports  are 
small  compared  to  Western,  shipments  of  6  million 
bushels  are  a  third  higher  than  a  year  ago.  Com- 
mitments as  of  early  May  indicate  1977/78  White 
wheat  exports  may  total  around  170  million  bush- 
els, about  a  tenth  below  last  year. 

Since  the  start  of  the  season,  Portland  White 
wheat  prices  have  advanced' from  $2.75  to  over 
$3.60  per  bushel  in  early  May,  the  highest  since 
June  1976.  The  smaller  supply,  export  sales  pickup, 
producers'  holdings,  and  use  of  the  3-year  extended 
loan  program  will  help  hold  prices  firm  at  least  to 
the  harvest. 

Last  fall.  Pacific  Northwest  wheat  farmers 
seeded  about  4  percent  fewer  acres  than  in  1977. 
However,  April  intentions  indicate  a  sharp 
increase  in  White  wheat  plantings  this  spring.  Soil 
moisture  is  greatly  improved  from  last  year,  so,  on 
balance,  yield  prospects  point  to  a  substantially 
larger  1978  White  wheat  crop. 


WORLD  WHEAT  OUTLOOK  1978/79  AND  1977/78  SITUATION^ 


Production  Projections  For  1978 

World  1978  wheat  production  is  projected  under 
two  alternatives — generally  favorable  and 
unfavorable  worldwide  crop  conditions.  World 
wheat  production  under  the  former  could  easily 
pass  the  1976  record  of  416  million  metric  tons,  and 
under  the  latter,  would  drop  modestly  below  last 
year's  382  million  tons.  Excluding  the  United 
States,  production  under  alternative  I  would  be 
larger  than  last  year,  but  alternative  II  production 
would  be  about  equal  to  last  year.  This  reflects 
expected  improvement  in  Australia,  Argentina,  and 
North  Africa  from  last  year's  drought  conditions. 

The  1978  wheat  crop  in  the  USSR  is  projected  to 
range  between  90  and  110  million  tons  compared  to 
last  year's  92  million.  Seeding  of  spring  crops  is 
slower  this  year  than  in  any  of  the  past  6  years 
(1972-77).  The  Soviet  Union's  1978  planned  grain 
production  goal  of  220  million  tons  appears  opti- 
mistic unless  yields  are  boosted  by  relatively  favor- 
able weather  during  the  growing  season. 

The  People's  Republic  of  China  (PRC)  recently 
purchased  1  million  tons  of  U.S.  wheat  to  cover 
needs  resulting  firom  their  1977  poor  harvest.  These 


^Based  primarily  on  FAS,  World  Grain  Situation  Out- 
look for  1978/79,  FG-6-78,  May  10,  1978. 


recent  purchases  reflect  smaller  exportable  supplies 
in  Australia  and  Argentina,  delays  in  Canadian 
shipments,  and  possibly  some  concern  for  1978 
wheat  and  rice  production.  Wheat  imports  by  the 
PRC  for  1977/78  (July-June)  are  estimated  at  an 
unprecedented  8.6  million  tons. 

In  the  PRC,  a  milder  than  normal  winter  com- 
bined with  increased  rainfall  in  many  areas  since 
last  fall  point  to  a  generally  improved  outlook  in 
1978.  However,  since  mid-March,  dry  conditions  in 
the  North  China  Plains  dimmed  winter  crop  pros- 
pects somewhat  from  the  earlier  optimistic  outlook. 

The  outlook  for  1978  grain  crops  in  Western 
Europe  appears  generally  favorable  as  a  result  of 
good  to  excellent  winter  and  spring  weather.  The 
range  of  wheat  output  in  Western  Europe  is  projec- 
ted to  equal  the  48  million  tons  harvested  in  1977 
to  15  percent  above. 

In  Eastern  Europe,  soil  moisture  conditions 
appear  favorable  in  most  areas,  although  dry 
weather  and  winterkill  in  Romania  and  Bulgaria 
lessened  the  potential  for  the  1978  wheat  crop. 

In  North  Africa's  Maghreb  countries  (Algeria, 
Tunisia,  and  Morocco)  heavy  rains  in  April  may 
help  their  wheat  harvest  to  snap  back  from  the 
1977  drought-reduced  levels. 

India  has  become  a  wheat  exporter  as  a  result  of 
two  successive  record  harvests  resulting  from 
improved  irrigation,  the  increased  use  of  fertilizers 
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and  high-yielding  varieties,  and  most  importantly, 
timely  rainfall.  The  1978  wheat  crop  is  projected  to 
range  between  28  and  33  million  tons  compared 
with  29  in  1977.  With  output  of  this  magnitude, 
India  faces  yet  another  buildup  of  stocks  in 
1978/79  and  with  a  shortage  of  adequate  storage 
facilities  may  be  compelled  to  export  for  the  second 
straight  year.  Only  recently  India  was  one  of  the 
world's  largest  wheat  importers. 

With  good  weather,  Canada's  1978  wheat  crop 
could  total  5  percent  larger  than  in  1977  though 
bad  weather  could  cut  it  14  percent  from  1977.  Can- 
adian wheat  producers  intend  to  plant  a  total  of 
10.3  million  hectares,  2  percent  more  than  last 
year.  This  includes  4  percent  less  Western  Red 
Spring  wheat  but  a  startling  94-percent  jump  in 
Durum.  Rainfall  in  Canada's  Prairie  provinces  dur- 
ing the  winter  was  well  below  normal.  However, 
soil  moisture  reserves  are  still  good  in  most  areas 
because  of  heavy  rains  late  last  summer  and  fall. 

Use  in  1978/79  Likely  To  Match  This 
Season's  Record;  Trade  To  Continue  Large 

Regardless  of  world  crop  developments,  1978/79 
world  wheat  utilization  is  expected  to  at  least 
match  this  season's  record  level.  This  reflects  the 
steady  growth  in  wheat  demand.  Most  of  the  year- 
to-year  variation  in  projected  use  would  reflect 
adjustments  in  feeding.  Projected  wheat  trade 
ranges  from  a  tenth  below  to  moderately  above  last 
year's  record.  Under  both  crop  condition  alterna- 
tives, exports  from  countries  other  than  the  United 
States  are  expected  to  be  down,  reflecting  smaller 
exportable  supplies. 

1977/78  Wheat  Season  Wind-Up 

With  the  Southern  Hemisphere's  wheat  harvest 
now  completed,  the  world  1977  wheat  crop  is  esti- 
mated at  382  million  tons,  8  percent  below  last 
year's  record.  Reduced  crops  in  the  United  States, 


the  USSR,  the  PRC,  Argentina,  Australia,  and 
Canada  account  for  around  two-thirds  of  the 
decline. 

World  wheat  exports  in  1977/78  (July-June)  are 
estimated  at  a  record  70  million  tons,  up  from  last 
season's  63  million.  Canada,  Australia,  and  Argen- 
tina are  estimated  to  account  for  42  percent  and 
the  United  States  43  percent.  This  compares  with 
43  and  41  percent  the  previous  season. 

Season-ending  wheat  stocks  are  estimated  at 
89.4  million  tons,  10  percent  below  a  year  earlier 
although  the  United  States  is  expected  to  hold 
larger  stocks.^  Stocks  in  Canada,  Australia,  and 
Argentina  are  expected  to  fall  about  a  fifth,  while 
U.S.  stocks  are  up  almost  a  tenth.  The  United 
States  will  account  for  about  37  percent  of  global 
stocks  compared  with  30  percent  last  year. 

International  Wheat  Agreement 

The  United  Nations  Conference  on  Trade  and 
Development  (UNCTD)  was  convened  in  February 
for  six  weeks  of  negotiations  to  replace  the  1971 
International  Wheat  Agreement  (IWA).^  Because  of 
the  number  and  difficulty  of  the  issues  involved, 
the  conference  did  pot  resolve  a  new  agreement. 
Instead,  an  interim  group  of  twelve  countries  has 
been  formed  to  draft  a  new  agreement  and  deter- 
mine whether  another  conference  should  be  recon- 
vened in  September. 

At  a  special  session  on  March  23,  member 
countries  of  the  current  agreement  (which  expires 
June  30,  1978)  agreed  to  a  fourth  extension  of  the 
IWA  until  June  30,  1979. 


"•Stocks  data  are  based  on  an  aggregate  of  differing 
local  marketing  years  and  should  not  be  construed  as 
representing  world  stock  levels  at  a  fixed  point  in  time. 
Stock  data  are  not  available  for  all  countries. 

"'For  a  detailed  discussion  on  these  negotiations,  see 
the  April  1978  Agricultural  Outlook. 


Wheat:  Ending  stocks  for  United  States,  Australia,  Argentina,  Canada  and  World,  1968/69-1978/79 


Marketing  year' 

United  States 

Australia 

Argentina 

Canada 

World  ^ 

Million  metric  tons 

1968/69   

24.6 

7.6 

0.9 

23.2 

112.4 

1969/70   

26.8 

7.5 

0.8 

27.5 

75.4 

1970/71   

22.4 

3.7 

0.7 

20.0 

72.0 

1971/72   

26.8 

1.6 

0.4 

15.9 

79.1 

1972/73   

16.2 

0.6 

0.3 

9.9 

61.1 

1973/74   

9.3 

2.0 

1.0 

10.1 

69.3 

1974/75   

11.8 

1.8 

0.7 

8.0 

62.9 

1975/76   

18.1 

2.8 

0.7 

8.2 

59.9 

1976/77'   

30.3 

2.1 

1.4 

13.3 

99.3 

1977/78^   

32.8 

0.5 

0.6 

11.4 

89.4 

1978/79"  

36.5-22.7 

N.A. 

N.A. 

N.A. 

1 10.4-71.3 

'  Marketing  year  beginning  June  1  for  United  States,  December  1  for  Australia  and  Argentina,  and  August  1  for  Canada.  'Sum  of 
different  local  marketing  years.  '  Preliminary.  "  Projected.  N.A.  =  Not  available. 
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WORLD  WHEAT  CARRYOVER* 


MIL.  METRIC  TONS 


1968/69    1970/71    1972/73   1974/75   1976/77   1978/79  1980/81 


*DATA  IN  THIS  TABLE  ARE  BASED  ON  AGGREGATE  OF  DIFFERING  LOCAL  MARKETING  YEARS. 
^PRELIMINARY.  '^PROJECTED. 

USDA  NEG  ESCS  2760-78(5) 
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RYE  HIGHLIGHTS 


In  early  May,  the  price  for  No.  2  Rye  at  Min- 
neapolis hit  $3.25.  This  is  about  45  cents  per  bushel 
above  last  year's  prices  and  nearly  $1.50  above  the 
season  low.  These  prices  mostly  reflect  dwindling 
supplies.  April  1  rye  stocks  were  the  third  smallest 
on  record. 


Rye:  Supply  and  disappearance 


Item 

June-March 

1976/77 

1977/78 

Million 

b  ushels 

June  1  stocks  

4.4 

4.4 

15.0 

17.0 

.2 

.1 

Total  supply  

19.6 

21.5 

(■) 

(') 

3.1 

3.1 

Seed  

4.7 

4.6 

Industrial  

1.6 

1.6 

4.0 

6.4 

Total  disappearance   

13.4 

15.7 

6.2 

5.9 

'  Less  than  50,000  bushels. 


Disappearance  for  1977/78  will  likely  rebound 
from  last  year's  record  low  mainly  on  the  strength 
of  stepped-up  livestock  feeding.  Rye  grind  was  run- 
ning equal  to  last  season's  slow  pace  as  the  price 


differential  between  rye  and  soft  wheat  flours  con- 
tinue to  encourage  soft  wheat  flour  in  blends.  End- 
ing stocks  will  continue  low. 


Rye  grind  by  month,  June-May  1975-78 


Month 

1975 

1976 

1977 

1,000  bushels 

June  

375 

320 

284 

July   

351 

305 

263 

August  

349 

322 

328 

September   

372 

298 

313 

October   

408 

285 

313 

November  

314 

325 

332 

December  

368 

364 

334 

390 

305 

322 

February   

308 

302 

298 

353 

316 

291 

April  

333 

282 

May   

251 

272 

Total  

4,172 

3,696 

1978  Rye  Crop  Could  Be  Larger 

Growers  seeded  2.9  million  acres  of  rye  for  all 
purposes,  8  percent  more  than  the  record  lows  of 
the  past  2  years.  Good  moisture  in  the  northern  rye 
growing  areas  should  maintain  the  high  yield  of 
last  year.  Because  producers  have  not  finalized 
their  decisions  on  grazing  and  set-aside  acreage, 
the  1978  rye  crop  might  be  projected  slightly  above 
1977's  based  upon  stronger  price  levels. 
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TABLE     3. --WHEAT   CLASSES:      MARKETING   YEAR   SUPPLY   AND  DISAPPEARANCE, 

1974-77  1/ 


YEAR 
BEGINNIMG 
JUNE  1 


SUPPLY 


DISAPPEARANCE 


BEGIN- 
NING 
STOCKS 


PRO- 
DUCTION 


TOTAL 
2/ 


DOMESTIC 
USE 


EXPORTS 
3/ 


:ending 

STOCKS 

;may  31 


TOTAL 


1974/75 


MILLION  BUSHELS 


HARD    WINTER  : 

17Q 

883 

1,053 

318 

510 

828 

225 

RED   y  I  f>J  T  E  P  : 

23 

273 

296 

123 

1  36 

259 

37 

HARD   SPRING  : 

8  7 

293 

382 

148 

130 

278 

104 

DURUM  : 

33 

81 

114 

41 

47 

88 

26 

WHITE  : 

27 

252 

280 

42 

195 

237 

43 

ALL   CLASSES  I 

4/   34  0 

,782 

2,125 

672 

1 

,018 

1,690 

435 

1975/76  ; 

HARD   WINTER  : 

225 

1 

,058 

1,283 

325 

581 

906 

377 

RED  WINTER 

:  37 

326 

363 

141 

165 

306 

57 

HARD  SPRING 

:  104 

327 

432 

154 

16G 

314 

118 

DURUM 

:  2b 

123 

15  0 

45 

52 

97 

53 

WHITE 

\  43 

288 

331 

56 

215 

271 

60 

ALL   CLASSES  ' 

:  435 

2 

,122 

2,559 

721 

1 

,173 

1  ,894 

665 

1976/77 

HARD  WINTER 

:  377 

976 

1,353 

334 

418 

752 

601 

RED  WINTER 

:  57 

336 

393 

140 

181 

321 

72 

HARD  SPRING 

:  iih 

411 

530 

154 

124 

278 

252 

DURUM 

:       5  3 

1  35 

190 

57 

41 

98 

92 

WHITE 

:  6u 

284 

344 

63 

186 

249 

95 

ALL  CLASSES  : 

665 

2 

,142 

2,810 

748 

950 

1,698 

1,112 

1977/78  5/ 

HARD  WINTER 

:      6  L'  1 

993 

1,594 

430 

525 

95  5 

639 

RED  UINTEF 

:  72 

341 

413 

156 

195 

351 

62 

HARD  SPRING 

:  252 

398 

651 

150 

155 

305 

346 

DURUM 

:  92 

80 

173 

47 

6U 

107 

66 

WHITE 

:  95 

214 

309 

52 

165 

217 

92 

ALL  CLASSES 

:  1,112 

2 

,026 

3,140 

835 

1 

,100 

1,935 

1,205 

1/   DATA,    EXCEPT   PRODUCTION,   ARE   APPROXIMATIONS.      2/   TOTAL  SUPPLY 
INCLUDES   IMPORTS.      3/   IMPORTS   AND   EXPORTS   INCLUDE   FLOUR   AND  OTHER 
PRODUCTS    IN   WHEAT   EQUIVALENT.      4/   EXCLUDES   AN   ABNORMALLY  LARGE 
VOLUME   OF   GRAIN   IN   TRANSIT.      5/  ESTIMATED. 
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Table     6. — Wheat:     Current  indicators  of  export  movement, 
by  program,  coastal  area  and  class  of  wheat, 
June-April  1976/77  and  1977/78 


Period , 

Wheat  (grain 

Dnly)- 

Inspections 

program,  and 

for 

export  1/ 

coastal  area 

Hard 
Winter 

\  Red 
Winter 

;     Hard  " 
;   Spring  ; 

Durum  : 

White  : 

Mixed 

Total 

  Million 

jushels  -  -  - 

June-April  1976/77 

Dollars 

302.4 

113.  7 

99.9 

33 

.0 

125.7 

675. 

0 

CCC  Credit 

21.0 

2.9 

0.4 

9.0 

33. 

3 

Commercial 

323.4 

116.6 

100.3 

33 

.0 

134.7 

U  .  J 

708. 

3 

P.L.  480 

35.8 

41.9 

H.J 

108. 

1 

Total 

359.2 

158.5 

104.8 

33 

.0 

160.6 

0.3 

816. 

4 

June-April  1977/78 

Dollars 

383 . 5 

95 . 8 

115.5 

44 

.7 

100.9 

/i  R 
'4  .  o 

745. 

2 

CCC  Credit 

27.7 

31.0 

12.5 

1 

.4 

27.5 

100. 

1 

Commercial 

411.2 

126.8 

128.0 

46 

.1 

128.4 

845. 

3 

P.L.  480 

19.0 

42.5 

2.8 

2/ 

21.4 

85. 

7 

Total 

430.2 

169.3 

130.8 

46 

.1 

149.8 

4.8 

931. 

0 

June-April  1976/77 

Coastal  areas: 

Great  Lakes 

0.1 

6.3 

26.1 

9 

.4 

1.3 

43. 

2 

Atlantic 

43.1 

2/ 

3.2 

46. 

3 

Gulf 

276.1 

109.1 

34.2 

9 

.8 

n  3 

429. 

5 

Pacific 

83.0 



44.5 

13 

.8 

156.1 

297. 

4 

Total 

359.2 

158.5 

104.8 

33 

.0 

160.6 

0.3 

816. 

4 

June-April  1977/78 

Coastal  areas: 

Great  Lakes 

0.2 

16.6 

35.7 

37 

.5 

1.3 

91. 

3 

Atlantic 

46.1 

0.5 

0 

.1 

4.6 

51. 

3 

Gulf 

363.8 

106.6 

39.7 

4 

.3 

4.1 

518. 

5 

Pacific 

66.2 

54.9 

4 

.2 

143.9 

.7 

269. 

9 

Total 

430.2 

169.3 

130.8 

46 

.1 

149.8 

4.8 

931. 

0 

\J  Based  on  weekly  reports  of  inspections  for  export.     Does  not  include  rail  or 


truck  movement  to  Canada  or  Mexico. 
TJ  Less  than  50,000  bushels. 

Agricultural  Marketing  Service,  Grain  Division. 
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Table     9 ---Wheat  and  flour:     Price  relationships  at  milling  centers 
annual  and  by  periods,  1974-78 


At  Kansas  City 

At  Minneapolis 

Wholesale 

price 

of- 

Wholesale 

price 

of- 

Cost 

of 

Cost 

of 

Year 

wheat 

CO 

Bakery 

Byprod- 

Total 

products 

wheat 

to 

Bakery 

Byprod- 

Total 

produce 

flour 

ucts 

proauce 

flour 

ucts 

periods 

100 

lb. 

per 

obtained 

Ove  r 

100 

lb. 

pe  r 

ob  tained 

:  g 

of  flour 

100 

lb. 

100 

lb. 

Actual 

[     cost  of 

of  flour 

ion 

lb. 

100 

lb. 

Actual 

:  ■ost'^of 

1/ 

2/ 

flour  3/ 

wheat 

1/ 

2/ 

flour  V 

'  wheat 



—  -  - 

-  Dollars  - 

-  -  " 

1974/75 

June-Sept . 

10. 

74 

10 

22 

1 

66 

1 1 

88 

1 

14 

11. 

42 

11 . 

48 

1 

64 

13 

12 

1.  70 

Oct. -Dec. 

12. 

14 

11 

45 

1 

89 

13 

34 

1 

20 

12. 

46 

12 . 

57 

1 

85 

14 

42 

1.  96 

Jan. -Mar. 

9. 

90 

9. 

83 

1 

51 

11 

34 

1 

44 

10. 

19 

10 

97 

1 

45 

12 

42 

2.23 

Apr. -May 

8. 

94 

8 

77 

1 

39 

10 

16 

1 

22 

10. 

11 

10. 

11 

1 

40 

11 

51 

1.40 

Season  average 

10. 

43 

10. 

07 

1 

61 

11 

68 

1 

25 

11. 

04 

11. 

28 

1 

58 

12 

86 

1.  82 

1975/76 

June-Sept . 

9. 

64 

9. 

15 

1 

48 

10 

63 

99 

10. 

37 

10. 

38 

1 

45 

11 

83 

1.46 

Oct. -Dec. 

9. 

55 

9. 

58 

1 

67 

1 1 

25 

1 

70 

10. 

12 

10. 

66 

1 

56 

12 

22 

2. 10 

Jan . -Mar . 

9. 

49 

9. 

29 

1 

56 

10 

85 

1 

36 

9. 

97 

10 

36 

1 

47 

11 

83 

1.86 

Apr. -May 

9. 

03 

8. 

88 

1 

53 

10 

41 

1 

38 

9. 

68 

10. 

16 

1 

54 

11 

70 

2.02 

Season  average 

9. 

43 

9. 

23 

1 

56 

10 

79 

1 

36 

10. 

04 

10. 

39 

1 

51 

11 

90 

1.86 

1976/77 

June-Sept . 

8. 

47 

8 

31 

1 

70 

10 

01 

1 

54 

8. 

98 

9 

64 

1 

74 

11 

38 

2.40 

Oct. -Dec. 

6. 

92 

7 

05 

1 

71 

8 

76 

1 

84 

7. 

16 

8 

04 

1 

72 

9 

76 

2.60 

Jan. -Mar. 

6. 

75 

6 

70 

1 

63 

8 

33 

1 

58 

7 

02 

7 

78 

1 

66 

9 

44 

2 . 42 

Apr. -May 

6. 

12 

6 

02 

1 

62 

7 

64 

1 

52 

6. 

66 

7 

02 

1 

66 

8 

68 

2.02 

Season  average 

7. 

06 

7. 

02 

1 

66 

8 

68 

1 

62 

7. 

46 

8 

12 

1 

70 

9 

82 

2.  36 

1977/78 

June-Sept . 

5. 

61 

5. 

86 

1 

19 

7 

05 

1 

44 

5. 

97 

6. 

70 

1 

23 

7.93 

1.96 

Oct. -Dec. 

6. 

34 

6 

46 

1 

33 

7 

79 

1 

45 

6. 

69 

7 

24 

1 

.23 

8 

.47 

1.78 

Jan . -Mar . 4/ 

6. 

77 

6. 

88 

1 

37 

8 

25 

1 

48 

6. 

82 

7 

52 

1 

.25 

8 

.77 

1.95 

1_/  Based  on  73  percent  extraction  rate,   cost  of  2.28  bushels;     At  Kansas  City,  No.   1  Hard  Winter,   13  percent  protein,  and  at 
Minneapolis,  No.   1  Dark  Northern  Spring,  simple  average  of  13  percent  and  15  percent  protein.     2^/  Quoted  as  95  percent  patent  at 
Kansas  City  and  standard  patent  at  Minneapolis,  bulk  basis.     3/  Assumed  50-50  millfeed  distribution  between  bran  and  shorts  or 
middlings,  bulk  basis.     4^/  Preliminary. 


Compiled  from  reports  of  Agricultural  Marketing  Service  and  Bureau  of  Labor  Statistics,   Department  of  Labor. 


Table  10. --Cereal  and  bakery  products:     Retail  price  index,  1966-78 


Year 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan . 

Feb. 

Mar. 

Apr. 

May 

Average 

(Index  1967  = 

100) 

1966 

96 

8 

96 

9 

99 

0 

99 

9 

99 

8 

100 

1 

100 

3 

100 

3 

100 

0 

100 

1 

100 

0 

100. 

3 

99.5 

1967 

99 

8 

99 

7 

99 

9 

99 

9 

99 

7 

99 

9 

99 

9 

99 

8 

99 

7 

99 

7 

99 

8 

99. 

9 

99.8 

1968 

100 

1 

100 

6 

100 

9 

101 

1 

101 

1 

101 

4 

101 

4 

101 

7 

101 

9 

102 

3 

102 

4 

102 

6 

101.  5 

1969 

103 

0 

103 

5 

103 

5 

103 

8 

104. 

4 

104 

7 

105 

4 

105. 

9 

106 

6 

107 

2 

107 

7 

108. 

0 

105.  3 

1970 

108 

2 

108 

7 

109 

8 

110 

2 

111. 

0 

111 

2 

111 

6 

112. 

4 

112 

8 

113 

0 

113 

9 

114. 

1 

111.4 

1971 

114 

2 

114 

8 

114 

5 

114 

6 

114. 

3 

114 

1 

113 

8 

113 

7 

114 

3 

114 

8 

115 

0 

114. 

7 

114.4 

1972 

114 

5 

114 

4 

114 

4 

114 

6 

114 

6 

115 

0 

115 

8 

116. 

3 

117 

8 

119 

0 

120 

2 

122. 

1 

116.6 

1973 

123 

0 

123 

5 

124 

7 

132 

4 

139 

0 

145 

8 

148 

5 

149 

7 

154 

4 

158 

6 

161 

4 

164 

3 

143.8 

1974 

165 

3 

166 

7 

168 

2 

170 

4 

174 

7 

177 

6 

181 

7 

185. 

3 

187 

3 

189 

1 

188 

9 

187. 

0 

178.5 

1975 

185 

2 

184 

6 

182 

6 

181 

6 

181 

181 

') 

182 

182 

0 

181 

1 

180 

6 

180 

2 

180. 

8 

182.0 

1976 

181 

3 

180 

9 

180 

3 

180 

4 

180. 

1 

179 

9 

179 

3 

179. 

9 

180. 

0 

181 

3 

182 

6 

182. 

5 

180.  7 

1977 

182 

8 

183 

3 

182 

7 

184 

9 

185. 

4 

187 

1 

189. 

0 

190. 

8 

194. 

5 

194 

4 

Bureau  of  L.ibor  Statistics,  U.S.  Department  of  Labor. 
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Table  15. — Wheat:     Revised  production,   farm  disposition,  price,  and  value.  United  States,   1965-77  1/ 


Crop 
year 

Production 

;     Total  used 
[       for  seed 

:  Used  for  feed 
:       and  seed 
;       on  farms 
:  where  produced 
:  2/ 

;            Act  U3 1 

Sold 

:  As  percentage 
:   of  production 

:  Season  average  : 
:      price  per  ; 
:      bushel  3/  : 

Value  of  sales 

  1,000 

bushels  -  -  - 

Percent 

Dollars 

1,000  dol. 

1965 

1,315,603 

61,466 

81,275 

1,234,328 

93 

8 

1. 

35 

1,664,157 

1  70  D 

1  ,  J Kj^  ,007 

/    /     y   J  DO 

72  188 

94 

5 

1. 

63 

2  Oil  127 

1967 

1,507,598 

71,283 

88U23 

1,419,175 

1 

L  . 

1 !966!999 

1968 

1,556,635 

60,883 

98,852 

1,457,783 

Q 

0 

1 

1  . 

9/1 

1,808,974 

1969 

1,442,679 

55,573 

91,876 

1,350,803 

/: 
D 

Z.D 

1,683,550 

1970 

1,351,558 

62,046 

95, 300 

1,256,258 

93 

0 

1 

33 

1,677,067 

1971 

1    618  636 

63  182 

1  riQ  n6R 

1    509  568 

93 

3 

1 

34 

2  ,018  ,250 

1972 

1,546,209 

67,380 

84,964 

1,461,245 

94 

5 

1. 

76 

2  ,565,417 

1973 

1,710,787 

4/84,100 

76,509 

1,634,278 

95 

5 

3 

95 

6,460,125 

1974 

1,781,918 

4/92,000 

87,296 

1,694,622 

95 

1 

4 

09 

6,938,984 

1975 

2,122,459 

4/99,000 

95,299 

2,027,160 

95 

5 

3 

56 

7  ,206,683 

1976 

2,142,362 

4/92,000 

103,916 

2,038,446 

95 

2 

2 

73 

5,564,331 

1977  5/ 

2,025,793 

4/80,000 

116,373 

1,909,420 

94 

3 

2 

31 

4,413,432 

1/  Revised  1969--74  based  on  1974  Census  of  Agriculture. 

2/  Farm  use  of  wheat  for  seed  and  feed  will  no  longer  be  reported  separately. 

2/  Includes  allowance  for  loans  outstanding  and  purchases  by  the  Government  valued  at  the  average  loan  and  purchase  rate,  by 


States  beginning  1965,  reflects  open-market  sales  and  does  not  include  value  of  certificates  or  price  support  payments  received 
by  growers. 

U_/  Estimated.     ESCS  Crop  Reporting  Board,  discontinued  reporting. 
5^/  Preliminary. 


Table  16. — Rye:     Revised  production,   farm  disposition,  price,  and  value.  United  States,   1965-77  1/ 


Crop 
Year 

Production 

[     Total  used 
for  seed 

:  Used  for  feed  : 
:       and  seed  : 
:       on  farms  : 
:  where  produced  : 
:            2/  : 

Actual 

Sold 

:  As  percentage 
:  of  production 

:   Season  average  : 
:       price  per  : 
:       bushel  3/  : 

Value  of  sales 

  1,000 

bushels  -  -  - 

Percent 

Dollars 

1,000  dol. 

1965 

33,307 

5,682 

4,909 

28,398 

85 

3 

98 

27  ,748 

1966 

27,791 

5,422 

4,577 

23,214 

83 

5 

1 

06 

24.763 

1967 

23,949 

5,143 

3,919 

20,030 

83 

6 

1 

07 

21,465 

1968 

22,971 

5,753 

3,745 

19,226 

83 

7 

1 

02 

19,580 

1969 

30,204 

6,054 

4,594 

25,610 

84 

8 

1 

01 

25,759 

1970 

36,840 

6,873 

5,696 

31,144 

84 

5 

99 

30,834 

1971 

49,223 

4/5,262 

6,497 

42,726 

86 

8 

90 

38  ,385 

1972 

28,256 

4/5,321 

4,216 

24,040 

85 

1. 

96 

23,149 

1973 

24,677 

4/4,980 

4,672 

20,005 

81 

1 

1 

91 

38,223 

1974 

17,506 

4/5,040 

3,850 

13,656 

78 

0 

2 

51 

34,252 

1975 

15,958 

4/4,790 

3,659 

12,299 

77 

1 

2 

36 

28,993 

1976 

14,951 

4/4,723 

3,660 

11,291 

75 

5 

2 

47 

27,936 

1977  5/ 

16,998 

4/4,700 

3,816 

13,182 

77 

6 

2 

05 

27,033 

1/  Revised  1969-74  based  on  1974  Census  of  Agriculture. 
2/  Farm  use  of  rye  for  seed  and  feed  will  no  longer  be  reported  separately- 

3^/  Includes  allowance  for  loans  outstanding  and  purchases  by  the  Government  valued  at  the  average  loan  and  purchase  rate  by 


States . 

4^/  Estimated.  ESCS  Crop  Reporting  Board,  discontinued  reporting. 
5^/  Preliminary. 
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Table  18- — Wheat  and  Wheat  Flour:     World  trade,  production,   stocks  and  consumption  for  1975/76, 
1976/77,   1977/78,   and  projected  alternatives  for  1978/79,  years  beginning  July  1 


1978/79  1/ 

Country  or  region 

1975/76 

:  1976/77 

:  1977/78 

proj  ected 

:  Alt 

I  : 

Alt. 

II 

Million  metric 

tons  —  - 

Exports : 

Canada 

12 

9 

16 

0 

14 

0 

16. 

0 

Australia 

7 

9 

8.5 

10 

5 

7 

9 

9. 

1 

Argent  ina 

3 

2 

5 

6 

2 

5 

2 

4 

2 

8 

Sub-total 

23 

2 

27 

0 

29 

0 

24 

3 

27 

9 

W.  Europe 

9 

5 

6 

6 

5 

7 

5 

6 

5 

8 

USSR 

0 

5 

1 

0 

1 

0 

1 

0 

1 

0 

All  Others 

1 

6 

2 

6 

4 

4 

4 

5 

3 

9 

Total  non-U. S. 

34 

8 

37 

2 

40 

2 

35 

4 

38 

6 

USA  y 

31 

5 

25 

7 

29 

7 

27 

0 

35 

2 

World  total 

66 

3 

62 

9 

69 

8 

62 

4 

73 

8 

Imports : 

W.  Europe 

6 

4 

5 

4 

7 

0 

5 

2 

6 

2 

USSR 

10 

1 

4 

5 

8 

0 

5 

3 

6 

7 

Japan 

5 

9 

5 

5 

5 

6 

5 

7 

5 

7 

E.  Europe 

5 

5 

7 

0 

4 

6 

4 

4 

4 

6 

China,  People's  Rep.  of 

2 

2 

3 

1 

8 

6 

6 

0 

10 

0 

All  Others 

36 

2 

37 

4 

36 

0 

35 

8 

40 

6 

World  total 

66 

3 

62 

9 

69 

8 

62 

4 

73 

8 

(World  total  including  intra  EC-9) 

(72 

8) 

(68 

3) 

(77 

2) 

(69 

3) 

(81 

7) 

Production:  3/ 

Canada 

17 

1 

23 

6 

19 

7 

20 

7 

16 

9 

Australia 

12 

0 

11 

7 

9 

3 

14 

8 

11 

2 

Argentina 

8 

6 

11 

0 

5 

2 

8 

3 

6 

1 

W.  Europe 

48 

5 

51 

1 

48 

0 

55 

0 

47 

6 

USSR  4/ 

66 

2 

96 

9 

92 

0 

110 

3 

89 

7 

E.  Europe 

28 

5 

34 

6 

34 

4 

35 

3 

32 

7 

India 

24 

1 

28 

8 

29 

1 

33 

0 

28 

0 

All  other  foreign 

87 

4 

99 

5 

88 

7 

103 

5 

93 

9 

Total  foreign 

292 

3 

357 

3 

326 

5 

380 

9 

326 

1 

USA 

57 

8 

58 

3 

55 

1 

52 

3 

43 

8 

World  total 

350 

0 

415 

6 

381 

6 

433 

2 

369 

9 

Consumption:  5/ 

USA 

19 

7 

20 

3 

22 

7 

21 

4 

18 

6 

USSR  4/ 

87 

8 

88 

4 

101 

0 

101 

0 

95 

0 

China,  People's  Rep.   of  6/ 

43 

2 

48 

1 

49 

1 

55 

0 

53 

0 

All  other  foreign 

202 

1 

219 

5 

218 

7 

230 

8 

225 

4 

World  total 

352 

8 

376 

2 

391 

6 

408 

2 

392 

0 

Stocks,  ending:  7/ 

60 

0 

99 

3 

89 

4 

114 

.4 

67 

.3 

\J  Alternative  I  assumes  generally  favorable  worldwide  crop  conditions;  Alternative  II  assumes  gener- 
ally unfavorable  worldwide  crop  conditions.     TJ  Includes  transshipments  through  Canadian  ports;  excludes 
products  other  than  flour.     'ij  Production  data  include  all  harvests  occurring  within  the  July-June  year 
shown,  except  that  small  grain  crops  from  the  early  harvesting  Northern  Hemisphere  areas  are  "moved  for- 
ward";  i.e.,   the  May  1977  harvests  in  areas  such  as  India,  North  Africa,  and  southern  United  States  are 
actually  included  in  "1977/78"  accounting  period  which  begins  July  1,   1977.     kj  "Bunker  weight"  basis: 
not  discounted  for  excess  moisture  and  foreign  material.     _5/  consumption  data  are  based  on  an  aggregate 
of  differing  local  marketing  years.     For  countries  for  which  stocks  data  are  not  available,  (excluding 
the  USSR)  consumption  estimates  represent  "apparent"  consumption,  i.e.,  they  are  inclusive  of  annual 
stock  level  adjustments.     6^/  The  production  and  utilization  data  series  for  PRC  wheat  have  been  revised. 
_7/  Stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years  and  should  not  be  construed 
as  representing  world  stock  levels  at  a  fixed  point  in  time.     Stocks  data  are  not  available  for  all  coun- 
tries and  exclude  those  such  as  the  People's  Republic  of  China  and  parts  of  Eastern  Europe;   the  world 
stock  levels  have  been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks,  but  do  not  pur- 
port to  include  the  entire  absolute  level  of  USSR  stocks. 


SOURCE:     Foreign  Agricultural  Service.     World  Grain  Situation:  Outlook  for  1978/79. 
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Table   19. — Wheat:     World  wheat  supply  and  distribution,  marketing  years  1968-78  1/ 


Year 

Area 

:            Yield  : 

Begin  n  in  g 

Production 

.  local 

Consumption 

ha  r ves t  ed 

— ^  ;  '- 

.  exports 

.         total  _3/ 

Million  ha. 

Metric  ton/ha. 

-  -  -  -  Million 

metric  tons  -  -  - 

iybo/ by 

224.2 

1. 46 

88.  4 

328.2 

49.8 

304.2 

lyby /  /[) 

217.9 

1 .42 

112.4 

309.7 

55.2 

326.7 

19  70/71 

206.  9 

1 . 52 

95.4 

315.4 

56.4 

338.7 

1971/72 

212.8 

1 . 64 

72.0 

348.7 

55.6 

341.8 

1972/73 

210.  8 

1.63 

79.1 

343.4 

70.8 

361.4 

1973/74 

216.6 

1.72 

61.1 

372.2 

72.6 

364.0 

1  Q  "7  /.  /7  c: 

220.4 

1.62 

69.3 

357 . 0 

68.0 

363.4 

1975/76 

225.6 

1.55 

62.9 

350.0 

73.1 

352.8 

1976/77 

233.1 

1.78 

59.9 

415.6 

69.8 

376.2 

1977/78  4/ 

226.1 

1.69 

99.3 

381.6. 

73.9 

391.6 

1978/79  5/ 

89.4 

429.2-373.9 

69.3-81.7 

408.2-392.0 

1/  Data  in  thi.?  table  are  based  on  aggregate  of  differing  local  marketing  years,  and  will  therefore  differ  from  July- June 
data  appearing  elsewhere  in  this  report. 


2^/  Stocks  data  are  only  for  selected  countries  and  exclude  such  important  countries  as  USSR,  the  People's  Republic  of  China, 
and  part  of  Eastern  Europe  for  which  stocks  data  are  not  available;  the  aggregate  stocks  levels  have,  however,  been  adjusted 
for  estimated  year-to-year  changes  in  USSR  grain  stocks. 

V  For  countries  for  which  stock  data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level. 

4/  Preliminary. 

5^/  Projected. 

Source:     Foreign  Agricultural  Service.    World  Grain  Situation:     Outlook  for  1978/79,  FG-6-78,  May  10,  1978 


Table  20. — Wheat:     World  wheat  and  flour  trade  (grain  equivalent),  year  beginning  July,  1968-77  I/* 


Region  anc 

country 

1968 

:  1969 

:  1970 

:  1971 

:  1972 

:     1973  : 

1974 

:  1975 

:     1976  : 

1977 
prel . 

-  Million 

metric 

tons 

Exports 
Canada 

8 

7 

9 

0 

11 

5 

13 

7 

15 

6 

11 

5 

11 

2 

12 

1 

12 

9 

16.0 

Australia 

5 

4 

7 

4 

9 

5 

8 

7 

5 

6 

5 

4 

8 

2 

7 

9 

8 

5 

10.5 

Argentina 

2 

7 

2 

1 

1 

6 

1 

3 

3 

4 

1 

1 

2 

2 

3 

2 

5 

6 

2.5 

Sub-total 

16 

8 

18 

4 

22 

7 

23 

7 

24 

6 

18 

0 

21 

6 

23 

2 

27 

0 

29.0 

West  Europe 

5 

1 

7 

0 

3 

7 

4 

5 

6 

8 

5 

8 

8 

2 

9 

5 

6 

6 

5.7 

East  Europe 

2 

0 

1 

3 

0 

9 

0 

9 

0 

9 

2 

0 

1 

7 

1 

3 

1 

8 

1.9 

USSR 

5 

8 

6 

4 

7 

2 

5 

8 

1 

3 

5 

0 

4 

0 

0 

5 

1 

0 

1.0 

Other 

0 

6 

0 

8 

0 

3 

0 

6 

1 

9 

0 

7 

0 

3 

0 

3 

0 

7 

2.6 

Total  non-U. 

S. 

30 

4 

33 

9 

34 

8 

35 

5 

35 

6 

31 

.5 

35 

7 

34 

8 

37 

.2 

40.2 

United  States 

14 

7 

16 

5 

19 

9 

16 

9 

31 

8 

31 

1 

28. 

0 

31 

5 

25 

.7 

29.7 

World  total 

45 

1 

50 

4 

54 

8 

52 

4 

67 

4 

62 

6 

63 

8 

66 

3 

62 

.9 

69.8 

Imports 
Japan 

4 

2 

4 

4 

4 

8 

5 

0 

5 

5 

5 

4 

5. 

4 

5 

9 

5 

5 

5.6 

West  Europe 

8 

6 

8 

6 

11 

0 

7 

9 

8 

1 

6 

4 

6 

0 

6 

4 

5 

4 

7.0 

East  Europe 

4 

3 

4 

7 

6 

7 

5 

2 

4 

6 

5 

6 

4. 

7 

5 

5 

7 

0 

4.6 

USSR 

0 

2 

1 

1 

0 

5 

3 

5 

15 

6 

4 

5 

2. 

5 

10 

1 

4 

5 

8.0 

China,  People' 

s  Rep.  of 

3 

5 

5 

1 

3 

7 

3 

0 

5 

3 

5 

6 

5. 

7 

2 

2 

3 

1 

8.6 

Sub-total 

20 

8 

24 

0 

26 

7 

24 

6 

39 

1 

27 

6 

24 

3 

30 

1 

25 

6 

33.8 

Africa  2/ 

3 

7 

3 

9 

5 

1 

5 

2 

5 

1 

6 

4 

7. 

7 

8 

1 

8 

3 

9.2 

Latin  America 

P 

4 

3 

3 

9 

3 

9 

4 

4 

6 

2 

6 

4 

5. 

1 

6 

3 

5 

4 

8.0 

West  Asia  4/ 

1 

8 

2 

4 

2 

8 

4 

6 

2 

0 

2 

9 

5. 

0 

2 

5 

3 

7 

4.8 

South  Asia  5/ 

5 

4 

5 

4 

4 

4 

4 

8 

5 

8 

5 

2 

10. 

8 

10 

8 

6 

1 

4.5 

Other  Asia  6/ 

2 

3 

2 

8 

3 

0 

3 

1 

3 

0 

2 

9 

2. 

7 

2 

5 

3 

4 

3.1 

Others 

6 

6 

8 

0 

8 

9 

5 

7 

6 

0 

11 

2 

8. 

2 

5 

8 

10 

5 

6.5 

World  total 

45 

1 

50 

4 

54 

8 

52 

4 

67 

4 

62 

6 

63. 

8 

66 

3 

62 

9 

69.8 

1/  Data  include  intra-EC-9  trade,  but  exclude  products  other  than  flour  in  grain  equivalent;  U.S.  data  also  adjusted  for 


transshipments  through  Canada. 

2^/  Algeria,  Egypt,  Libya,  Morocco,  Nigeria,  Sudan  and  Tunisia. 
3/  Mexico,  Brazil,  Chile,  Colombia,  Peru  and  Venezuela. 

4^/  Iran,   Iraq,  Israel,  Jordan,  Lebanon,  Saudi  Arabia,  Syria  and  Turkey. 
5^/  Bangladesh,  India,   Indonesia,  Pakistan  and  Sri  Lanka. 
6^/  Rep.  of  Korea,  Philippines  and  Taiwan. 
*Totals  may  not  add  due  to  independent  rounding. 

Source:     Foreign  Agricultural  Service.     World  Grain  Situation:     Outlook  for  1978/79,  FG-6-78,  May  10,  1978. 
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Weights,  Measures  and  Conversion  Factors 


Bushel  weights: 
Wheat  &  soybeans  =  60  lbs. 
Corn,  sorghum  &  rye  =  56  lbs. 
Barley  (grain)  =  48  lbs.:  malt  =  34  lbs. 
Oats  =  32  lbs. 


1 ,000  kilograms 

36.7437  bushels  wheat  or  soybeans 
39.3679  bushels  corn,  sorghum,  or  rye 
45,9296  bushels  barley 
68.8944  bushels  oats 


Bushels  to  metric  tons: 
Wheat  &  soybeans  =  bushels  x  .027216 
Barley  =  bushels  x  .021772 
Corn,  sorghum,  rye  =  bushels  x  .025400 
Oats  =  bushels  x  .014515 

1  Metric  ton  equals: 
2204.622  lbs. 
22,046  hundredweight 
10  quintals 


Area: 

1  Acre  =  .404694  hectares 
1  Hectare  =  2.4710  acres 


Yields: 

Wheat  =  bushels  per  acre  x  0.6725  =  quintals  per  hectare 
Rye,  corn  =  bushels  per  acre  x  0.6277  =  quintals  per  hectare 
Barley  =  bushels  per  acre  x  0.5380  =  quintals  per  hectare 
Oats  =  bushels  per  acre  x  0.3587  =  quintals  per  hectare 


